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tribution may retain an Interest in the
business,” a plan for a new corporation
has been prepared. This reorganization
comes after an unsuccessful two yeap

attempt to overcome the effects of the
collapse of inventory values.

The company, caught in the falling
market of 1919-1520, was unable to meet . !

record January 15.

In preparation for declaration of a
10 per cent. stock dividend on the
$18,000,500 outstanding stock of the
National Fuel Gas Gompany its stock-
holders approved «n lncrease in its capi-
tal from $32,000,000 to $37,000,000.

The General Fire Extingulsher Com-
pany of Providence declared a 20 per

banks and brokerage houses so far have & 5

received no Intimation of the slze af Ofices in more tham 50 cities in the United States and Conada
Christmas bonuses to be distributed this
year. Last year many of the flnancial
Institutions announced their bonus plans
early in December, -
* The size of Christmas bonuses usually
depends on the profits made during the
twelve months, although they have been

established over 22 years, with a
remarkable record for steady
growth, has voted a conservative
issue of additional stock
to provide working capital to taksg,

The above information is based on officlal statements and statistics on which we have relied in th these
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care of its increasing unfilled cent, stock dividend on 1La‘l1',500.£lﬂll falrly substantinl even In lean years, | ilo obligations, but its creditors agreed
4 Sirn. common stock, The new dividend rate lpye Gyrrent year has been a record one [ 10 a year's extension. Last year an- ~
p . ;Il;."m d«"TMcd at the annual mesting on | eo. fnvestment houses that have handled | other extension was agreed to. The :
We own and offer this preferred ‘ehruary 7. ! n large amount of husiness. The banks | notus, which, with Interest, aggregate . e —_ - —
The Trucson Steel r.?rnpnny declared | ipat underwrite new lssues of gecurities | $10,000,600, fall due January 6. e e AT T ST
stock a quarterly dividend of 2 per cent, on I8 | w0 shared In the bond boom, but for All property and business of the com-

common stock, payable January 156 to
stock of record January 5. ‘This com-
pares with a previous guarterly rate of
1 per cent,

The, stockholders of the Killburn Mill
of New Bedford, Mass., will mest on
December 18 to Incremss caplital stock
from §$1,500,000 to $2,250,000 for the
purpose of paying a 50 per cenl. stock
dividend.

The Nield Mills of New Bedford, Mass.,

many of those doing strictly a banking
business the yvear has not been unusually
gond, It {8 rumored that one trust com-
pany will pay a bonus to Its employecs
of 25 per cent.

Business on the Stock Exchange has
been active throughout the year, =o that
brokerage houses probably will be in
position to treat thelr employees at least
as liherally as last year. Some of the
Institutions that had announced thelr
declured an extra dividend of $20 In|bonus plans by this time jast year were
cash, payable December 20 to stock of | the State Bank, Chatham and Phenix,
record December 11, and called a spe- | Nationu] Bank of Commearce, Chass Na-
cial meeting of stockholders to increase tional, New York Trust Company, Ameri-

pany, under the plan mads public to- CANADIAN CAR Im— FOUNDRY.

day, would be taken over, and all llablli< ==

tles assumed by g new corporation to be ,
organized under the laws of Massachu- | Beports Net Loss of 85856,632 for
Fiscal Year.

setts.  Creditors, other than Winslow &

Ca,, Inc, whose eclalm Is for merchan- "¥o -

dise, would recelve L0 per cent. In cash, The Canadian Car and undry Com

25 per cent. In fifteen year & per cent, | PRNY for the year ending September 30

debenture notes of the new company | last reports a net loes of 3586,632 after
depreciation and interest charges, com-
pared with net profits of $107,603, or

which woukl be secondary to any In-
debtedness the new company shall incur

§1.43 a share on Its preferred stock In
the preceding flscal year.
$209,246

in its usual course of business, 12% jor
Operating profits were

to yield 8%

and recommend it as a safe indus-
trial investment with a high
return.

For _full description of the
company and details of this
issue, ask for Circular B-2.
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cent. in 6 per eoant. noncumulative sink-
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Win-
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the stock from $800,000 to $1,200,000 s=o
as to pay a 50 per cent, stock dividend.

Redacen Dividend Rate,

Thc‘)klnhomu Natural Gaa Company
declared a dividend of 1 per cent. The

clared an extra dividend of 1 per cent.
in nddition to the regular 1% per cenf.
quarterly dividend, both payable Jan-
uary 2 to stock of record December L5,

The Tonopah Mining Company of
Nevada declared a dividend of 15 per

can Trust Company, New York Lifs In-
suranee Company, Hornblower & Weeks,
Henry T. Doherty & Co,, the Natlonal
Park Bank and the General Electrle
Company.

The distributions made by these con-

sulury at Christmas time.

The year 1922 has been a gooll one
for the Insurance companies and It s
belloved that several of them, partiou-
larly the mutual companies, are prepar-
Ing to Increase their dividends at the

12% per cent in common stock.
slow & Co., Inc., would receive interest
up to the date of settlement of their
claltm and for the principal 50 per cent.
cash and 50 per cent. in fifteeg year
f per cent debenturea, -

In order to ralse $2,500,000 In cash

present company may oontribute §$30 in
cash and recelve therefor 20/100 of a
share of first preferred in the new com-
pany and one share of common., Holdera
of sinking fund Income cerfificates, sec-
ond preferred and commen stock also
are glven an opportunity of contributing

last the company's
profit and loss surplus was $2,684.670
compared with $3,261,207 a year earller.

agoinst $1,188,668 In the previous year.
On ber 30

DENY STEEL MERGER REPORT.

poratlon were denled yesterday (n a
statement signed by W. B, Kunhardt,
chalrmian, and F. A. Bigelow, president. |
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